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E.O. 11652: N/A 
TAGS: ECON, OTRA 

SUBJECT: EGYPTIAN TRADING PATTERN SHIFTS FORWARD 

REF: CAIRO 3638 

1 . DURING RECENT DISCUSSIONS WITH MINISTRY OF TRADE 
OFFICIALS CONCERNING FIRST YEAR REVIEW OF GSP BENEFITS 
FOR EGYPT, MINTRADE OFFICIALS MENTIONED THAT THEY VERY 
PROUD OF FACT THAT THEY HAD SUCCEEDED, IN 1976, IN SENDING 
LARGER PORTION OF EGYPTIAN EXPORTS TO HARD CURRENCY 
PURCHASERS THAN EVER BEFORE. ACCORDING TO GOE ESTIMATES 
SEVENTY PERCENT OF ALL 1976 EXPORTS WENT TO HARD CURRENCY 
BUYERS, AS CONTRASTED WITH LESS THAN 50 PERCENT 

IN 1975. 

2. WE REPORT ABOVE AS FURTHER INDICATION OF CONSCIOUS 
GOE POLICY WHICH APPEARS TO BE HAVING CONCRETE SUCCESS 
AT LEAST IN BEGINNING TO SOLVE ONE OF MAJOR PROBLEMS 
FACED BY THIS ECONOMY. 
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